IXEAIO NOMOY

«Kiopoon tov va’ apdp. 137 kar 138/30.9.2011 Anogaccwv T0V Tvppoviriov
Avounrdv ™ Evporaixig Tpanslag Avacvykpotnons Kot Avazmtolng pe 11
omoiec vioBeTiOnke n Tpomomoinon Tov dpBpwv 1 kar 18 g Topgaviaglopveng
¢ Evpondikig Tpansiog Avacvykpdtnong kar Avartoine»

ApBpo tpdTO

Kvpovoviar ko égovv v toxd mov opiler 1o Gppo 28 Tapdypopog 1 Tov
Tovthypatog, ot v’ apdp. 137 kot 138 g 30" ZemtepPpiov 2011, Anodoeig oL
TopPovriov Aoumrdv e Evpandikng Tpomelag Avacvykpdtnong kat Avimroéng
pe Tig omoieg Tpomonowdnkav o apbpa 1, dmwg eixe tponomonBel (v.3261/2004,
OEK A’169/10.9.2004) ko 18, ovtictow, g Zoppovias Tdpvong g Evponoaikmg
Tpamelag Avoovykpémong kar Avamtoéng (v.1942/1991, ®EK A’48/29.3.1991), twv
omol®v 10 KelpeEvo of TPMTOTLRO GV AyYAKY YAdooa kot o8 UETAOPOACT] OTHV

eMnvikn €xel og e&NG:
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RESOLUTION NO. 137

AMENDMENT OF THE AGREEMENT ESTABLISHING THE EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT IN ORDER TO
ENABLE THE BANK TO OPERATE IN COUNTRIES OF THE SOUTHERN
AND EASTERN MEDITERRANEAN

THE BOARD OF GOVERNORS
Observing the historic changes occurring in North Africa and the Middle East;

Recalling Resolution No. 134, Possible Geographic Expansion of the Bank's Region
of Operations adopted on 21 May 2011, by which the Board of Governors asked the
Board of Directors to make recommendations to the Board of Governors with respect
to, inter alia, an amendment of Article 1 of the Agreement Establishing the European
Bank for Reconstruction and Development (the Agreement) providing for an
appropriate regional extension to the geographic scope of the EBRD's mandate and an
appropriate mechanism to grant recipient country status to member countries within
such extended region, while ensuring that any such extension should not require
additional capital contributions or compromise the agreed scope and impact of the

Bank’s operations in the existing recipient countries;

Recalling also the confirmation in the Board of Directors' Report on the Fourth
Capital Resources Review (CRR4) for the period 201 1-2015, which was endorsed by
the Board of Governors in Resolution No. 128, that graduation remains a fundamental
principle for the Bank;

Having considered and being in agreement with the report of the Board of Directors to
the Board of Governors on the Geographic expansion of the Bank's Region of
Operations to the Southern and Eastern Mediterranean and its recommendations,
inter alia, that the Board of Governors approve an amendment of Article 1 of the
Agreement in order to enable the Bank to operate in countries of the Southern and
Eastern Mediterranean;

NOW THEREFORE HEREBY RESOLVES THAT:
1. Article 1 of the Agreement be amended to read as follows:
"ARTICLE 1: PURPOSE

In contributing to economic progress and reconstruction, the purpose of the Bank
shall be to foster the transition towards open market-oriented economies and to
promote private and entrepreneurial initiative in the Central and Eastern European
countries committed to and applying the principles of multiparty democracy,
pluralism and market economics. Subject to the same conditions, the purpose of the
Bank may also be carried out in Mongolia and in member countries of the Southern
and Eastern Mediterranean as determined by the Bank upon the affirmative vote of
not less than two-thirds of the Governors, representing not less than three-fourths of
the total voting power of the members. Accordingly, any reference in this Agreement
and its annexes to "Central and Eastern European countries", "countries from Central




1

and Eastern Europe", "recipient country (or countries)" or "recipient member country
(or countries)" shall refer to Mongolia and each of such countries of the Southern and
Eastern Mediterranean as well."

7 Members of the Bank be asked whether they accept the said amendment by (a)
executing and depositing with the Bank an instrument stating that such member has
accepted the said amendment in accordance with its law and (b) furnishing evidence,
in form and substance satisfactory to the Bank, that the amendment has been accepted
and the instrument of acceptance executed and deposited in accordance with the law
of that member.

3. The said amendment enter into force seven days after the date on which the Bank
has formally confirmed to its members that the requirements for accepting the said
amendment, as provided for in Article 56 of the Agreement Establishing the Bank,
have been met.

(Adopted 30 September 2011)
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ATIO®AZH APIOM. 137

Tpomomoineny ™IS Toppoviag Idpveng ™S Evponaixic Tpanelag
AvaovykpoTnons kou Avartoing TPOKEIPEVOL VO EMTPATEL OTNY Tponela vo.
dpucTnpronoiEitor og YOPES TS Némiag kot AvoToMKng Mzcooyeiov.

TO SYMBOYAIO TON AIOIKHTQN

[apanp®OVvTag Tig IOTOPIKEG oAhayég mov cvpfaivovv oTn Bopeio. Appikr| kot
Méomn Avatorr)

YrevOopilovtag v Amdpacn Api. 134 «ITbovh I'ewypapwn Enfxtaon e
eproxic Epyaouav g Tpamnelacy, mov gykpidnke onig 21 Maiov 2011, pe mv onoia
70 ZupPoviio Tav AtoumTdv Chtnoe om6 1o TupPovMo Tav Atevbovidv vo npoPet o
TPOTACEL; TPOG  TO Topfodo @V  AKnTdv, petold  6AAwV, OYETIKG e
Tpomonoinot Tov Gpbpov 1 g Topowviag Topvong e Evpanaikfg Tpanelog
Avaouykpémong kar Avémrogng (N Toppovie) mov Bo mpofAémer Ty KaTdAANAN
TEPLUPEPELOKT] ETEKTACT] TOV ye@ypopkob mediov g omootohg e ETAA won évav
KATOEAANAO HNYavioRo yia T XopHynon KOPEGTOTOC OMOBEKTPLAG XDPOG OF XDPES -
HEAT, EVIOG 0VTAG TNG B1EVPVLEVNG neproymg, e&acparitoviag mapAAnAa 6TL aVTA M
Toxdv eméxtoon dev Oa mpémer vo KoTOOTNOEL avaykaisg mpOoBETES E16(QOPES
kepaiaiov, 00Te va BEoel o€ Kivduvo 10 copeeVNBéy Tedio Kot TV enidpaon TV
gpyooiubv g Tpanelag oTig VQIOTAUEVEG OTODEKTPIEG XDPES

Yrevoopiloviog emiong v emPePaioon OTL 0 TEPROTIOUOS TOV EPYACLOV TNG
Tpémelog oe anodékTpleg XHPES 4tav ekmANpwBEl 0 oKOmMOG TG gEaxorovdel va
amotelel Oepeddn apxn yio ™V Tpanelo m omolo mEPEYETOL OTNV "Exbeomn tov
TopBoviiov v AlgvBovidv oxetwkd pe v TEtoptn Emowémnon Kepaharaxdv
Topwv (CRR4) it mepiodo 2011-2015, 1 omola eykpibnke omd T0 Zopfoviio Tov
Avountdv pe Ty Amdpoon Api. 128

Aot eEETACE Kal CULPMVEL L TV ¢éxBeom Tov LopPovhiov twv Aevbovidv Tpog T0
Topfovho TV ALOKNTOV OYeTIKG pE TN Teaypapkny Enéxtaon g Teproyng
Epyaciov Tpamelag o Notw kot Avatohiky Mecoyelo Kol TG TPOTAGELS THG,
peta&d GAAmv Onwg T0 TopBotiio TV AoUmT@OV EYKPIVEL Tpomonoinom Tov Gpbpov
1 g Zoneoviag TPOKELEVOL Vi emponel oty Tpanela vo. dpacTnpronoieitol o€
ydpeg g NoTWG Kat Avatohxfg Mecoyeiov

A TOYS ANQTEPQ AOTOYE AIIO®AZIZEL OTL:

1. To épBpo 1 g Zopewviog Tpomornoteital g e&Ng:
«APOPO 1: ZKOIIOZ

H Tpénelo &yer @g okomo, GUUPEALOVTAG OTNV  OLKOVOLIKT) np60odo KoL TNV
OVOOLYKPOTOT TOV  YOPOV NG Kevipikng kot AVOTOMKNG Evpdnng mov

I3

deopedovial vo oePactodV KoL VO EQAPHOGOLY gumpaKkte TG GpXES THG
TOMNVKORUOTIKAG dNHOKpatiag, Tov TAOVPOUAIGHOD KL TNG OLKOVOING TNG ayopac, vo

S1eukoADVEL TN petafacn mpog TV owovopio. Tng ehevBepng ayopdg Koi va

Tpowdnoel TNV 1IOTIKN pwTofovkic. KoL TO ETMLEPTUATIKO TVEDUQ OTIG YDPES
autéc. Yo g idieg mpobmobesel, o oxonde g Tpamelag pmopel emiong va




9.

ekmAnpdveTol ot Moyyohio. ko1 oe YXMOPES - pédn g NoOTag kol AvaToAKNG
Meooyeiov, énwg 8o kabopiletar and v Tpamelo pe TAEOYN@io. TOVAAYIoTOV HVO
itV TOV  AUMTOV, OV EKTPOCHRODY Tovhdyotov Ta Tplo. TETOPTAL TOV
GOVOALKOD apiBpod YRE®V TV PEROV. ZOUEOVO PE T OVOTEP®, kG0e avapopd oty
nopovoo. Topeovie ka oto [apoptiupate g o “yopeg ™g Kevipucfic ko
Avotohnc Evpommg”, “xdpeg omd v Kevipwn wa Avarolikn Evpomm”,
“omodéxTpio, xhpa (N xGpes)” N “omodéxtn KkpdTog - uéhog (M wéAn)” Ba avapépeton
oty Moyyolo xaBdg kar oe k60 pia amd TG &V Moyo yhpeg g NoOTOG Kot
Avatolkng Meooyeiov.»

2. Ta Mékn g Tpémelog epotdvion xatd TOGOV amodéxoviar TNy &v AOYO
TpomoToinon He () TNV KATAPTIoN Koi Ty Kotdbeon omy Tpamelo yypaeov OV
BeParcdver 6Tt awthd T0 pPéLog Exel amodexBel v &v AOY® TPOTOTOINGT], COUPDOVE. LE
m vopofesia Tov kar (B) T YOPNYNOTN AMOSEIKTIKDV otoygimv, TOMOIG Kol ovGia
wovomomTikdv yio v Tpamela, 6L 1 Tpomonoinon Eyive amOdEKTN Kat 10 £YYPOPO
omodoyfg kotaptichnke kol kotoTénke oOpPOVE pPE TN vopoBesio avtob 1OV
pélovce.

3. H tpomonoinon avth o 1ebei o€ 10%0 entd npépeg petd my nuepounvia Kato Ty
omoia. 1 Tpénelo o emPePordoer exionuo oo pEAN NG OTL OL nwpobmobéoetg Yo TV
amodoyfi g &v Adye tpomomoinong, Omwg TpoPAEmovTaL GTO ApbBpo 56 1mg
Toppoviag Tépvong g Tpanelag, xovv tkavorombel.

(Eykpifnke otig 30 ZemtepPpiov 2011)
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RESOLUTION NO. 138

AMENDMENT OF THE AGREEMENT ESTABLISHING THE EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT IN ORDER TO
ALLOW THE USE OF SPECIAL FUNDS IN RECIPIENT COUNTRIES AND
POTENTIAL RECIPIENT COUNTRIES

THE BOARD OF GOVERNORS

Considering that, in adopting Resolution No. 137, the Board of Governors would
approve an amendment of Article 1 of the Agreement Establishing the European Bank
for Reconstruction and Development (the Agreement) pursuant to which the Bank
would be authorised to carry out its purpose in the countries of the Southern and
Eastern Mediterranean;

Recalling Resolution No. 134, Possible Geographic Expansion of the Bank's Region
of Operations adopted on 21 May 2011, by which the Board of Governors asked the
Board of Directors to make recommendations to the Board of Governors with respect
to, inter alia, possible further steps to allow the Bank's operations to start as early as
possible in prospective recipient countries of the extended region;

Having considered and being in agreement with the report of the Board of Directors to
the Board of Governors on the Geographic expansion of the Bank's Region of
Operations to the Southern and Eastern Mediterranean and its recommendations,
inter alia, that the Board of Governors approve an amendment of Article 18 of the
Agreement in order to enable the Bank to use Special Funds for special operations in
potential recipient countries;

NOW THEREFORE HEREBY RESOLVES THAT:
1. Article 18 of the Agreement be amended to read as follows:

"ARTICLE 18: SPECIAL FUNDS

1. (i) The Bank may accept the administration of Special Funds which are
designed to serve the purpose and come within the functions of the Bank
in its recipient countries and potential recipient countries. The full cost of
administering any such Special Fund shall be charged to that Special F und.
(ii) For the purposes of subparagraph (i), the Board of Governors may, at
the request of a member which is not a recipient country, decide that such
member qualifies as a potential recipient country for such limited period
and under such terms as may seem advisable. Such decision shall be taken
by the affirmative vote of not less than two-thirds of the Governors,
representing not less than three-fourths of the total voting power of the
members.
(iii) The decision to allow a member to qualify as a potential recipient
country can only be made if such member is able to meet the requirements
for becoming a recipient country. Such requirements are those set out in
Article 1 of this Agreement, as it reads at the time of such decisior or as it
will read upon the entry into force of an amendment that has already been
approved by the Board of Governors at the time of such decision.
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(iv) If a potential recipient country has not become a recipient country at
the end of the period referred to in subparagraph (ii), the Bank shall
forthwith cease any special operations in that country, except those
incident to the orderly realization, conservation and preservation of the
assets of the Special Fund and settlement of obligations that have arisen in
connection therewith.

2. Special Funds accepted by the Bank may be used in its recipient countries
and potential recipient countries in any manner and on any terms and
conditions consistent with the purpose and functions of the Bank, with the
other applicable provisions of this Agreement, and with the agreement or
agreements relating to such Funds.

3. The Bank shall adopt such rules and regulations as may be required for the
establishment, administration and use of each Special Fund. Such rules and
regulations shall be consistent with the provisions of this Agreement,
except for those provisions expressly applicable only to ordinary
operations of the Bank."

2. Members of the Bank be asked whether they accept the said amendment by (a)
executing and depositing with the Bank an instrument stating that such member has
accepted the said amendment in accordance with its law and (b) furnishing evidence,
in form and substance satisfactory to the Bank, that the amendment has been accepted
and the instrument of acceptance executed and deposited in accordance with the law
of that member.

3. The said amendment enter into force seven days after the date on which the

Bank has formally confirmed to its members that the requirements for accepting the
said amendment, as provided for in Article 56 of the Agreement, have been met.

(Adopted 30 September 2011)
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ATIO®ATH APIOM. 138

Tporomoinon TG LvpQovieg Topvong g Evponaikig Tpanelag
AvaovykpoTnong Kon Avamtoing TPOKEYLEVOL VO emITPATEL | YPNO E1dikdv
Topsciov 6t aT0dEKTPLES YDPES KOL OF EV duvapel amodExTpPLES XDPES.

TO SYMBOYAIO TON AIOIKHTON

AopBévovtog voym 0T, pe My viobémon g Amdpaong Ap. 137, 0 ZopfBodio
1oV AOWKNTOV £YKpivel TPOTOTOINGT TOL Gpdpov 1 g Zupeaviag Tdpvong e
Evponaixig Tpamelag AvoovykpdTnong Kot Avémroéng (n Tvpeowvie) Bacer g
omolog M Tpémela eovorodoteiton vo EKTAPOVEL TO OKOTO NG OTIS XDPES TG
Noémog kar Avatolkns Meooyeiov:

Yrevbopiloviag v Amdpacn Ap. 134 «IIBavh Teoypopua] Eméxtacn g
Ieproymg Epyacibv mg TpdmeCagy, mov gykpifnke otig 21 Mofov 2011, pe mv omoia.
10 ZvpPodio tev Atowntdv Limnoe and 10 TopBodio Tov Aevbovidy va TpoPei oe
npotdoelg mpog o ZvpPodho TV AToY, petald GAAOV, OVRQOPIKE pE
EVOEYOUEVEG TEPUULTEP® EVEPYELEG TOV Qo kaTaothoovy duvath TNV évopdn TOV
epyociov g Tphmelog To TaydTEPO SuvoTdv o8 v dVVAUEL ATOdEKTPIEG XDPES TNG
drevpopévng TEPLOYNG

AoV eEETaoE KoL CUPPOVEL pe TV £kBeom TV Toppoviion TV AlvBuvVIOV TPOG TO
TopPodho TV AOKNTOV GYETKE He TN Tewypagwr Eméktaon g [lepoxig
Epyocwbv Tpamefog ot NoT Kot Avatolkn Meodyewo ko TG TPOTACELS TG,
petald Aoy omag to Zupfodio Tov Awtntév eykpivel poromoinon Tov aphpov
18 g TopemViag TPOKEWEVOL VO gmpanel oty Tpémela va xpnoipomnoet Ewdwd
Tapsio yio eWducés epyacisg oe ev duvapel ATOBEKTPLEG YDPES

I'IA TOYS ANQTEPQ AOI'OYZX AIA TOY ITAPONTOZ ATIO®AZIZEI OTL:
1. To G4pBpo 18 g CLUPMVIAG TPOTOTOLELTOL MG géne:
«AP®PO 18 : EIAIKA TAMEIA

1. (i) H Tpémela pmopel va avaraBer doyeipion Edwcdv Tapeiov mov
gEVMNPETOVY TOVG CKOTOVG NG Kat gumintovv 670 Medio AoKNONG TOV
AEITOVPYIKGV TG KaBNKOVI®V OTIG amodEKTPLES YDPEG TNG KL OTI EV
Suvapel amodéktpieg xdpes. Oha o gE0da draygipiong Twv ev AOY®
adwhv tapsiov katohoyilovior oe Bapog TOvL £KGOTOTE  €L01KOD
Topelov.

(i) T Tovg oKomovg Tov edapiov (i), T0 Topfovio Tov AoNTOV
Sovator, petd amd aimpa evog péAovg o omoio Sev givon omodékTpia
Y®pa, vo. omoPacilel 6Tl T0 eV AdYw® péhog pmopel va xapaktnplodet
gV OUVAUEL OMOBEKTPL YMPC YW OO0 TEPLOPIOUEVO  XPOVIKO
SuioTnua Ko Vid Omoteg TPobmobEsE uTopel va kpiOel evdederypévo.
H andoaon avth Aapfavetar pe mhewoyneio Tovhdyotov dvo Tpitev
TV ALOIKNTOV, TOV EKTPOCORIOVY TOVAGYIGTOV TC. Tpia TETAPTA TOV
GUVOAMKOD 0PLBHOY YHPOV TV HEADY.
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(iii) H anépaocn ve emtpanel o8 £va P0G Vo, XOPAKTNPLOTEL M &V
Suvipst amodékTpia ybpa pmopel va Anebel povo eav 10 &v AdY®
péhog eivan oe Bdom vo mAMPoLl Tig TPODHMOBESEIS OV ATOLTOVVTOL
TPOKEWEVOD VA KATOOTEL amodékTpo ydpa. Ot ev Aoyw npobmobéces
elvan eketveg mov opiloviar oto Gpbpo 1 g mapodoag Zopemviag,
6THC avTd 16YDEL KaT6, TO POV NG &V AdYm ombeacng M Onwg ovTo
Bo. woyveL Kath TV évapEn XVOG TG TPOTOMOINONG MOV EXEL 7on
eykpei omd T0 ZopBodiio TV AloKmTOV KoTd T0 XpOvo NG EV AOYOD
ATOPUCTG.

(iv) Bav pio ev Suvaper omodéktpa xdpo dev €xst KOTAOTEL
amodéKkTpla Ydpo oTn ANEN TG TEPLOSOV TOV AVOPEPETOL GTO €010
(ii), n Tpamelo Oa mavoet apéong kdde ewdikn epyasia otn xdpa oo,
£KTOC 0mb eKeiveg mov emPaAeL M opodl) pevotomoinon, dwtipnon
Ko 10O TV TEPLovcaKdY oTotyeinv Tov Ewuod Tapeiov ka
0 SLOKOVOVIOLOG TMV DIOXPERCEMY TTOV EYOVV TPOKVYEL OE GYECT] Ue
avtd.

Ta mpoovopepBévia Ewdwed Tapeio mov omodéxetar m Tpamela
{UTOPOTY VO XPTCULOTOLOOVINL OTIG ATOSEKTPIES YOPES TNG KL OTIG EV
SUVapEL AmOdEKTPLEG YOPEG HE OMOLOdMMOTE TPOTO Kal GOUOOVO HE
OTOWVOdHTOTE 6POVG Kai TPOUTMOBECEIG MOV Eival COUPMVOL UE TO
oxomd ko v omootodi g Tpamelag, Tig vmOroumES 1oy HOVCES
it g mapodoug coppoviag, Kabmg kat pe cupevia M TG
GUUPWVIEC TOL S1EMOVY TNV AgtTovpYin TV eV AOY® Tapeiov.

H Tpénelo Beomilel ToVg KAVOVIGHODG TOv Eivol amapaiTnTol Yo T1)
clhotoon, Owyeipion Kau xpnoionoinon ToL €KAGTOTE Ewwov
Topeiov. OL TpoavapepBEVTEG KOVOVIGHOL TPETEL VO gival cupE®VoL
e T NeTOEELS TG TOPOvoAg ZVPEMVING, EKTOG amd TG SoTaEels
gkelveg TOL 16Y00VY PNTE KOl ATOKAEIGTIKG 1o TIg TOKTIKEG EPYOCIES
¢ Tpanelag.»

To Mékn g Tpémelog spotdvion KaTé TGOV 0m0dEXOVTAL TV EV AOY®
Tpomomoinon pe () TV KaTapTion kol Ty katdfeon oty Tpamelo eyyphpov 1oV
BePacdver 6T avtd o péhog xel amodeydel my ev AOY® TPOTOTOINGT), COLPOVE LE
m vopoBesic Tov kot (B) T YOPNYNOM OMOSEKTIKOY ototygiov, TOTMOLG Kol ovoia
wavoromTkdy 1o v Tpanela, 6T 1 tpomomoinon éywve amOdEKTI KAl TO £YYPOPO
omodoync katoptichnke kol KatoTédnke COMEOVE UE T vopoBesia ovtov TOL

3. H tponomoinom avth o teel o 1oy entd nuépeg uetd v TUEPOUN VIO KOTG TNV
omoia 1 Tpémela Ba emPefordoet emionue oo LEAN NG OTL OL npobmobéoels yia Ty
amodoyn, g ev Adyw Tpomomoinomng, omwg mpofAifmoviol GTO Apbpo 56 Trg
Topgavioe T8pvong mg Tpanelag, £xovv wavomombet.

(Eyxpifnxe otig 30 ZemtepPpiov 2011)
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ApBpo devTepo

H 1oyd¢ 100 mapdviog vopov apxiler amo m dnuocigvon Tov oty Eenuepida g
KoPepviioeng kar TV ATOPACEDV 7OV KUPGVOVTOL ané TNV TANPOON TOV
npodmobécenv TOv GpBpov 56 TG WPLTIKTG Toppoviog oe oUVOLACHO UE TIG
TAPAYPAPoVs 3 AVTMOV.

ABva, egme?&pou 2012
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OI YIIOYPI'OI

ANAIITYEHX, ANTATQNIZTIKOTHTAZL,
YIHOAOMON, META®OPQN & AIKTYQN

/K. XATZHAAKHE




